CITY OF WEST DES MOINES, IOWA

COMPREHENSIVE ANNUAL FINANCIAL REPORT
For the Year Ended June 30, 2014

Prepared by the Finance Department



This page is intentionally blank.



CITY OF WEST DES MOINES
2014 COMPREHENSIVE ANNUAL FINANCIAL REPORT

Table of Contents

INTRODUCTORY SECTION

Letter Of TraNSIMILIAL...... ...t e ettt e e e e e e s ettt e e e e e e s et ateeeeaeeeeannnbeeeeeeeeeaannnnnneeaaeeens 7-10
GFOA Certificate of Achievement in Excellence in Financial REpOrting ..........cccvvvvviviiiiiiiiiiiiiiiiiiveeeeeeeeeee e 11
Elected and Appointed OFfiCIAIS.........coviiiiiie e 12
(@ o =T T4 1[0 g = I O o > o SRR 13
FINANCIAL SECTION

Independent AUITOr'S REPOI .......cccooiiii e 17-19
Management's DISCUSSION AN ANGIYSIS ......oeiiiiriiiiiiiiie ettt b e e st e e s sib e e e s st e e e e s streeeeaaes 20-31

Basic Financial Statements
Government-wide Financial Statements:

StatemeNnt Of NET POSIHION .......ooii it e e e e e e s ettt e e e e e e e s snsnaereeeeesesannsreneeeaeesaannne 34-35
StAtEMENT OF ACHVITIES .....eeeieieeee et e e e s e ettt e e e e e e sa sttt e e e e e e e s s nseaeeeeaeesesannseeneeeeeesaannnes 36-37
Fund Financial Statements:
Balance Sheet — Governmental FUNAS ...... ... e e e e e e s aabae e e e e e e as 38
Reconciliation of the Governmental Funds Balance Sheet to the Statement of Net Position............ccoccvvveeeeen. 39
Statement of Revenues, Expenditures and Changes in Fund Balances — Governmental Funds ....................... 40
Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund
Balances of Governmental Funds to the Statement Of ACHVILIES .........ooiuiiiiiiiii i 41
Statement of Net PoSition — Proprietary FUNGS .........ocuiioiiiiiieee et 42-43
Statement of Revenues, Expenses and Changes in Fund Net Position — Proprietary Funds ............cccccoviveeene 44
Reconciliation of the Change in Net Position — Proprietary Funds to the Statement of Activities ............cccee..... 44
Statement of Cash FIOWS — Proprietary FUNGAS...........ooiiiiiiiec e e e e e e e e s e e e e e e e nnnes 46-47
Statement of Assets and Liabilities — AQENCY FUNGAS .........uviiiiiiiiiiiiiiee e e e e ere e e e e e 48
Notes to BasiC FInanCial State@mMENTS.........ueiiiiiiiiiiii ettt e e e s e e e e e e e e annbeeeeas 49-73
Required Supplementary Information:
Schedule of Funding Progress for the Retiree Health Plan ... 74
Budgetary Comparison Schedule — Budget to Actual — All Governmental Funds and
PrOPIIETAIY FUNGS ...ttt e oo h bt e e ekt e ook b et e ook bt e e e ok bt e e e e bbb e e e aabb e e e e eabb e e e e anbneeeennnnas 75
Note to Required Supplementary Information — Budgetary REPOItiNg........c.uuveveeeieiiiiiiiieie e sciieree e e e e s siieeeeeeee s 76
Required Supplementary Information — Modified APProach ...........eeeeiiiiciiiiiiie e 77-79

Combining Financial Statements
Nonmajor Governmental Funds:

CombinNiNg BalanCe SNEEL.......cooiiiii et bbb e s b e b e e b 80-81

Combining Statement of Revenues, Expenditures and Changes in Fund Balances (DefiCits)...................... 82-83
Internal Service Funds:

Combining Statement Of NEt POSITION. ........ciiiiiiiii e e e e s s s e e e e e e s sranr e e e e e e e s e snnreaeees 84

Combining Statement of Revenues, Expenses and Changes in Net POSItioN............cccccvveiee e, 85

Combining Statement Of CaSh FIOWS ........cooviiiiiiiiiiiieeeeeeeee ettt a e e e e e e e e e e e 86-87
Agency Funds:

Combining Statement of Assets and LiabilitieS .........covvvvviiiiiiiiiiieeeeee e 88

Combining Statement of Changes in Assets and LiabilitieS ............covvvvvvviiiiiiiii e, 89



TABLE OF CONTENTS (continued)

STATISTICAL SECTION (UNAUDITED)

Y o] (o= ST ox 1 o] I @ 1 1= £ ERPT R SURPPRRR 93
Net POSItIoN DY COMPONENT...... ettt e e s b et e e sa b et e e aab b et e e aabe et e e anbb e e e e anbn e e e s annneee s 94
Changes iN NET POSITION ........eiiiiiiiie ettt e et e e e e s bt et e e s bb et e e aabe et e e aabb e e e e anbneeesannneee s 95-97
Program Revenues DY FUNCHON/PIOGIAIM .......oiuiiii ittt ettt et e e s et e e sbb et e e abb e e e aanneeeas 98
Fund Balances, GovernmMental FUNGOS ..........oooiiiiiiiiii ettt et e s e e s nenneee s 99
Changes in Fund Balances, Governmental FUNAS..........c.ouviiiiiiiiiiiiiic ettt 100-101
General Government TaxXx REVENUES DY SOUICE ......covviiiiiiiiiiiiieieeeeeeeeeet ettt ettt ettt ettt e et et et e e e e e e e e e e e e e e e aaaaaaees 102
Assessed Value and Estimated Actual Value of Taxable Property.........cccccceeiii e, 103
Direct and Overlapping Property Tax Rates - Per $1,000 of Assessed Valuation...........c.ccccevviieeeiiiieeeenn 104-105
Principal Property TAXPAYEIS .....cccciviiiiiiiiieeie ettt ettt ettt et et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaaaaaaas 106
Property Tax LevieS and COlECHONS ..........uuiiiiiiiiie ittt ettt e s sbb e e s bb e e e sbbe e e e annres 107
OULSTANING DD, DY T P et b e e et bt e e et bt e e ekt e e e e bb e e e e anbbe e e e annees 108
Ratios of General Obligation BoNded DDt ...........cooiiiiiiii e 109
Direct and Overlapping Governmental ACHVItIES DEDL .........cooiiiiiiiiiii e s 110
Legal Debt Margin INFOMMALION ...........eiiiiiiiiei ettt sttt ettt ekt e et e s bbbt e e s bt et e e s bbe e e e sbbaeeesnneeeas 111
Pledged-REVENUE COVEIAGE ... .ueiiiiiiiiiee ittt ettt ettt ettt et bttt e st b et e e s b be e e e s bbbt e e s bbb et e e bb et e e aabbeeeeanbbseeesnbbeeeesnbeeeas 112
Demographic and ECONOMIC SEALISTICS ... ...uueitiiieiiiiiii ittt e e e et b et e e e e e e s ab b be e e e e e e e e saanbeaeeeeaeeaaannns 113
el a Tl o T I =0 ] o] (0] /] £ TP PP OOPPTPPPPTRN 114
Full-Time Equivalent City Government Employees, by FUNCHON/Program ...........cccueieiieiiiiiiiiieee e 115
Operating INdIicators DY DEPAITMENL........c.ooi it et e e e e e s s e ee e e e e e s anbareeeeaeeeaannns 116-117
Capital Asset StatiStiCS DY DEPAITMENT ..ottt e e e e e st e e e e e e e s anbabeeeaaeeaaannns 118-119

COMPLIANCE SECTION

Independent Auditor's Report on Internal Control over Financial Reporting and on

Compliance and Other Matters Based on an Audit of Financial Statements

Performed in Accordance with Government Auditing Standards ... 123-124

Independent Auditor's Report on Compliance for each Major Federal Program

and on Internal Control Over Compliance Required by OMB Circular A-133 ......coooiiiiiiiiiieieeiiiiieeeeeeeeee 125-126
Schedule of Expenditures Of Federal AWAIAS ...........oociiiiiiiiiiiiiiie et 127-128
Notes to the Schedule of Expenditures of Federal AWArdS............occueiiiiiiiiiiiiii e 129
Schedule of Findings and QUESHIONEA COSES ......cuiiiiiiiiiiiiieiiee e e iser e e e e e s s s e e e e e s ssb e e e e e e e s snnrereeeeeeesannnes 130-133
Summary Schedule of Prior Federal Audit FINAINGS .......uuuiiiiiiii et e e e e 134





