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City of West Des Moines, lowa
STATISTICAL SECTION
(UNAUDITED)

The statistical section of the City's comprehensive annual financial report presents detailed information
as a context for understanding what the information presented in the financial statements, note disclosures
and required supplementary information says about the City's overall financial health.

Contents Page

Financial Trends 12-117
These schedules contain trend information to help the reader understand
how the Citys financial performance and well being have changed
over time.

Revenue Capacity 118-123
These schedules contain information to help the reader assess the Citys
most significantlocal revenue source, the property tax.

Debt Capacity 124 -128
These schedules present information to help the reader assess the
affordability of the City's current level of outstanding debt and the City's
ability to issue additional debtin the future.

Demographic and Economic Information 129 - 131
These schedules offer demographic and economic indicators to help the
reader understand the environment within which the City's financial
activities take place.

Operating Information 132-133
These schedules contain senice and infrastructure data to help the reader
understand how the information in the Citys financial report relates to the
senices the City provides and the activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the
comprehensive annual financial report for the relevant year.
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City of West Des Moines, lowa

Direct and Overlapping Property Tax Rates - Per $1,000 of Assessed Valuation

Schedule 8

Last Ten Fiscal Years

City Direct Rates

Owerlapping Rates

Total
Direct &
Fiscal General Debt Other Total School Community  Regional Overlapping
Year Fund Senice Levies Direct District County College Transit State Rates
Polk County / Des Moines Community School District:
2010 8.09676  2.00053  1.95271 12.05000 17.78888  10.12532 0.56386  0.33566  0.00350 40.86722
2011 8.08219  2.00055 1.96726 12.05000 17.64277 9.97134 0.56778  0.38095  0.00300 40.61584
2012 8.09998 2.00000 1.95002 12.05000 17.64347  10.05423 0.56008  0.38830  0.00340 40.69948
2013 8.10000 2.00000  1.95000 12.05000 18.34845  10.07059 0.58466  0.55300  0.00330 41.61000
2014 8.10000 2.00000  1.95000 12.05000 18.34842  10.25715 0.69120  0.63300  0.00330 41.98307
2015 8.10000 2.00000  1.95000 12.05000 18.14592  10.60460 0.65724  0.69800  0.00330 42.15906
2016 8.10000  1.95283  1.94717 12.00000 18.42809  10.84198 0.67574  0.76300  0.00330 42.71211
2017 8.10000  1.95000  1.95000 12.00000 18.50586  10.39630 0.72334  0.78300  0.00330 42.41180
2018 8.10000  1.95000  1.95000 12.00000 18.56349  10.39541 0.67458  0.78300  0.00310 42.41958
2019 8.10000  1.95000  1.74000 11.79000 18.60074  10.33864 0.67468  0.78300  0.00290 42.18996
Polk County / West Des Moines Community School District:
2010 8.09676  2.00053  1.95271 12.05000 13.69179  10.12532 0.56386  0.33566  0.00350 36.77013
2011 8.08219  2.00055 1.96726 12.05000 13.64410 9.97134 0.56778  0.38095  0.00300 36.61717
2012 8.09998  2.00000 1.95002 12.05000 13.94266  10.05423 0.56008 0.38830  0.00340 36.99867
2013 8.10000  2.00000  1.95000 12.05000 13.30184  10.07059 0.58466  0.55300  0.00330 36.56339
2014 8.10000 2.00000  1.95000 12.05000 13.26452  10.25715 0.69120  0.63300  0.00330 36.89917
2015 8.10000  2.00000  1.95000 12.05000 13.26572  10.25715 0.69120  0.63300  0.00330 36.90037
2016 8.10000  1.95283  1.94717 12.00000 13.24189  10.84198 0.67574  0.76300  0.00330 37.52591
2017 8.10000  1.95000  1.95000 12.00000 13.26872  10.39630 0.72334  0.78300  0.00330 37.17466
2018 8.10000  1.95000  1.95000 12.00000 13.26871  10.39541 0.67458  0.78300  0.00310 37.12480
2019 8.10000  1.95000  1.74000 11.79000 13.27000  10.33864 0.67468  0.78300  0.00290 36.85922
Dallas County / Waukee Community School District:
2010 8.08219  2.00055 1.96726 12.05000 17.80336 6.2639%4 0.56778  0.38095  0.00300 37.06903
2011 8.09998  2.00000 1.95002 12.05000 17.79315 5.72984 0.56008  0.38830  0.00340 36.52477
2012 8.10000 2.00000  1.95000 12.05000 17.80292 5.23877 0.59018  0.40300  0.00320 36.08807
2013 8.10000  2.00000  1.95000 12.05000 17.61083 5.25442 0.58466  0.55300  0.00330 36.05621
2014 8.10000 2.00000  1.95000 12.05000 16.57669 4.81190 0.69120  0.63300  0.00330 34.76609
2015 8.10000 2.00000  1.95000 12.05000 16.57427 4.79944 0.65721  0.69800  0.00330 34.78222
2016 8.10000 1.95283  1.94717 12.00000 16.69522 4.79841 0.67574  0.76300  0.00330 34.93567
2017 8.10000  1.95000  1.95000 12.00000 17.64874 4.92583 0.72334  0.78300  0.00330 36.08421
2018 8.10000  1.95000  1.95000 12.00000 17.85545 4.79002 0.67458  0.78300  0.00310 36.10615
2019 8.10000  1.95000  1.74000 11.79000 17.85658 5.09038 0.69468 0.78300  0.00290 36.21754
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City Direct Rates

City of West Des Moines, lowa

Schedule 8 (continued):

Ovwerlapping Rates

Total
Direct &
Fiscal General Debt Other Total School Community  Regional Overlapping
Year Fund Senice Levies Direct District County College Transit State Rates
Warren County / Norwalk Community School District :
2010 8.08219  2.00055 1.96726 12.05000 20.56618 6.56329 0.56778  0.38095  0.00300 40.13120
2011 8.09998  2.00000  1.95002 12.05000 20.16885 6.36577 0.56008  0.38830  0.00340 39.53640
2012 8.10000 2.00000  1.95000 12.05000 20.01224 6.16492 0.59018  0.40300  0.00320 39.22354
2013 8.10000 2.00000  1.95000 12.05000 20.57095 6.16946 0.58466  0.55300  0.00330 39.93137
2014 8.10000 2.00000  1.95000 12.05000 19.80039 6.09558 0.69120  0.63300  0.00330 39.27347
2015 8.10000 2.00000  1.95000 12.05000 19.89589 6.09176 0.65724  0.69800  0.00330 39.39619
2016 8.10000  1.95283  1.94717 12.00000 20.61029 6.15660 0.67574  0.76300  0.00330 40.20893
2017 8.10000  1.95000  1.95000 12.00000 20.48322 6.22250 0.72334  0.78300  0.00330 40.21536
2018 8.10000  1.95000  1.95000 12.00000 20.15731 6.20807 0.67458  0.78300  0.00310 39.82606
2019 8.10000  1.95000  1.74000 11.79000 19.68416 6.71655 0.67468  0.78300  0.00290 39.65129
Madison County / Van Meter Community School District :
*
2012 8.10000 2.00000  1.95000 12.05000 18.23000 7.96054 0.59018  0.40300  0.00320 39.23692
2013 8.10000  2.00000  1.95000 12.05000 16.56006 8.65420 0.58466  0.55300  0.00330 38.40522
2014 8.10000  2.00000  1.95000 12.05000 16.00558 8.73622 0.69120  0.63300  0.00330 38.11930
2015 8.10000 2.00000  1.95000 12.05000 15.95771 8.59099 0.65724  0.69800  0.00330 37.95724
2016 8.10000  1.95283  1.94717 12.00000 15.95980 8.68862 0.67574  0.76300  0.00330 38.09046
2017 8.10000  1.95000  1.95000 12.00000 15.97798 9.20077 0.72334  0.78300  0.00330 38.68839
2018 8.10000  1.95000  1.95000 12.00000 15.98012 9.22088 0.67458  0.78300  0.00310 38.66168
2019 8.10000  1.95000  1.74000 11.79000 16.03000 9.26279 0.67468  0.78300  0.00290 38.54337
Madison County / Winterset Community School District :
2012 8.10000 2.00000  1.95000 12.05000 19.61273 7.96054 0.59018  0.40300  0.00320 40.61965
2013 8.10000  2.00000  1.95000 12.05000 19.43152 8.65420 0.58466  0.55300  0.00330 41.27668
2014 8.10000 2.00000  1.95000 12.05000 19.02607 8.59634 0.69120  0.63300  0.00330 40.99991
2015 8.10000 2.00000  1.95000 12.05000 18.49000 8.59099 0.65724  0.69800  0.00330 40.48953
2016 8.10000  1.95283  1.94717 12.00000 17.49000 8.68862 0.67574  0.76300  0.00330 39.62066
2017 8.10000  1.95000  1.95000 12.00000 17.49000 9.20070 0.72334  0.78300  0.00330 40.20034
2018 8.10000  1.95000  1.95000 12.00000 17.24000 9.22088 0.67458  0.78300  0.00310 39.92156
2019 8.10000  1.95000  1.74000 11.79000 17.24000 9.26279 0.67468  0.78300  0.00290 39.75337

Source: Polk, Dallas, Madison and Warren County Auditor's Offices
* City's corporate boundaries did not extend into Madison County prior to 2012

Note: State law limits the maximum tax rate for the General Fund to $8.10 per thousand dollars of assessed valuation.
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City of West Des Moines, lowa
Schedule 9
Principal Property Taxpayers
Current Year and Nine Years Ago

2019 2010
Percentage Percentage
of Total City of Total City
Assessed Assessed Assessed Assessed
Taxpayer Value Rank Value Value Rank Value
Microsoft Corporation $ 340,404,443 1 4.29%
Wells Fargo Home Mortgage Inc 206,668,674 2 261% $ 188,454,660 1 3.20%
GPG Jordan Creek LLC 172,798,128 3 2.18% 175,142,440 2 2.98%
MidAmerican Energy 51,395,992 4 0.65%
Aviva Real Prperty Holdings LLC 49,500,000 5 0.62%
Valley West Mall LLC 46,836,000 6 0.59% 70,218,000 3 1.19%
Jordan Creek Town Center LLC 46,706,607 7 0.59%
Regency West Office 42,273,900 8 0.53%
IFBF Property Management 40,255,920 9 0.51% 45,599,700 6 0.77%
MRES West Glen Holdings LP 36,043,365 10 0.45% 37,741,100 7 0.64%
Mid-America Investment Company 55,130,500 4 0.94%
CCOP | LLC 49,114,960 5 0.83%
1776 Westlakes Parkway LC 32,023,000 8 0.54%
Dallas County Partners 31,725,370 9 0.54%
Water Tower Place Shopping Ctr LC 28,776,100 10 0.49%
Total $1,032,883,029 13.02% 713,925,830 12.12%

Source: Polk, Dallas, Warren, and Madison County Assessor's Offices
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City of West Des Moines, lowa

Schedule 10

Property Tax Levies And Collections
Last Ten Fiscal Years
(Cash basis of accounting)

Collected Within the
Fiscal Year of the Lewy

Total Collections

Fiscal Taxes Levied Collections in
Ended for the Percentage Subsequent Percentage
June 30th  Tax Year Amount of Lewy Years* Amount of Lewy

2010  $43,083,063 $ 43,026,062 99.87% $ 43,026,062 99.87%
2011 45,147,267 45,015,780 99.71% 45,015,780 99.71%
2012 45,901,436 45,677,788 99.51% 45,677,788 99.51%
2013 45,810,651 45,418,689 99.14% 45,418,689 99.14%
2014 47,154,213 47,130,490 99.95% 47,130,490 99.95%
2015 48,523,258 48,427,111 99.80% 48,427,111 99.80%
2016 48,748,929 48,653,263 99.80% 48,653,263 99.80%
2017 52,096,862 52,078,945 99.97% 52,078,945 99.97%
2018 54,096,896 54,097,576 100.00% 54,097,576 100.00%
2019 57,066,411 56,991,817 99.87% 56,991,817 99.87%

*Due to the no availability of delinquent collection detail, the City has applied a policy of applying
subsequent years collections to oldest levied tax year first
Source: City's certified budget for amt. levied; monthly tax statements from Polk, Dallas,
Warren, and Madison County Treasurer's Offices.
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City of West Des Moines, lowa
Schedule 11
Outstanding Debt By Type
Last Ten Fiscal Years

Governmental Activities Business-type Activities
General Tax Increment Notes from  Loans Payable General Total Total Debt Total Debt

Fiscal Obligation Financing Capital ~ Direct Borrowings & Installment Financing Obligation  Loans Revenue Primary Per as a Percentage of
Year Bonds Bonds Leases & Placements Contracts Agreements  Bonds Payable Bonds Government Capita  Personal Income
2010 $141,822,308 $ - $ 285637 § - $ 240327 § - $§ - 8 - $ 2,164,000 $ 144,512,272 2,509 5.79%
2011 101,081,101 - 978,328 - 4,307,341 - - - 1,771,000 108,137,770 1,842 4.08%
2012 119,400,616 - 760,022 - 3,230,493 - - - 1,364,000 124,755,131 2,104 4.50%
2013 101,834,010 - 559,497 - 2,833,646 - - - - 105,227,153 1,707 3.63%
2014 77,725,762 - 282,867 - 1,586,823 - - - - 79,595,452 1,254 2.66%

2015 113,962,258 - 109,527 - 1,416,822 - - - - 115,488,607 1,788 3.69%
2016 120,494,464 - - - 1,651,754 - - - - 122,146,218 1,905 4.15%
2017 120,541,507 - - - 1,879,513 - - - - 122,421,020 1,896 3.93%
2018 195,765,057 - - - 1,595,625 - - - - 197,360,682 3,008 6.07%
2019 211,537,315 - - 608,615 2,982,029 - - 322,994 - 215,450,953 3,233 6.32%

Note: Details regarding the City's outstanding debt may be found in the notes to the basic financial statements.
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City of West Des Moines, lowa

Schedule 12
Ratios of General Obligation Bonded Debt
Last Ten Fiscal Years

Ratio of Net
Bonded Debt Net
General Tax Increment Gross Less: Amount Net to Bonded

Fiscal Obligation Financing Bonded Available in General Assessed Debt Per
Year Bonds Bonds Debt Debt Senice Bonded Debt Value Capita
2010 141,822,308 $ - $ 141,822,308 $ 37,115,667 $ 104,706,641 0.01729 to1 1,817.54
2011 101,081,101 - 101,081,101 3,580,012 97,501,089  0.01625 to1 1,660.84
2012 119,400,616 - 119,400,616 3,591,183 115,809,433  0.01897 to 1 1,953.57
2013 101,834,010 - 101,834,010 3,497,034 98,336,976  0.01627 to1 1,595.14
2014 77,725,762 - 77,725,762 3,431,293 74,294,469  0.01216 to1 1,170.53
2015 113,962,258 - 113,962,258 6,296,984 107,665,274  0.01649 to1 1,666.70
2016 120,494,464 - 120,494,464 2,963,773 117,530,691 0.01834 to1 1,833.18
2017 120,541,507 - 120,541,507 1,991,314 118,550,193  0.01703 to 1 1,836.28
2018 195,765,057 - 195,765,057 2,992,585 192,772,472  0.02681 to 1 2,938.25
2019 211,537,315 - 211,537,315 3,144,903 208,392,412  0.02628 to1 3,127.09

Note: Details regarding the City's outstanding debt may be found in the notes to the basic financial statements.
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City of West Des Moines, lowa
Schedule 13
Direct and Overlapping Governmental Activities Debt
For the Year Ended June 30, 2019

Estimated
General Obligatior Estimated Share of
Debt Percentage Overlapping
Governmental Unit Outstanding Applicable Debt

Polk County $ 254,626,000 12.55% $ 31,955,563
Dallas County 28,780,000 33.73% 9,707,494
Warren County 9,680,704 3.04% 294,293
Madison County 735,000 1.63% 11,981
West Des Moines CSD 10,235,000 66.22% 6,777,617
Waukee CSD 175,625,000 46.38% 81,454,875
Des Moines Area Community College 108,010,000 11.36% 12,269,936
Norwalk CSD 35,705,000 9.60% 3,427,680
Winterset CSD 24,060,000 2.81% 676,086
Van Meter CSD 7,210,000 0.28% 20,188
Subtotal, overlapping debt 146,595,713
City Direct Debt 215,450,953
Total direct and overlapping debt $ 362,046,666

Sources: Official Bond Offering Statement and Finance officer for each government entity listed

Note: Overlapping governments are those that coincide, at least in part, with the geographic
boundaries of the city. This schedule estimates the portion of the outstanding debt of those
overlapping governments that is borne by the residents and businesses of the City of West
Des Moines. This process recognizes that, when considering the government's ability to issue
and repay long-term debt the entire debt burden borne by the residents and businesses should
be taken into account. However, this does not imply that every taxpayer is a resident, and
therefore responsible for repaying the debt of each overlapping government.

The percentage of an overlapping government's debt that is applicable to City of West Des
Moines residents and businesses located within that particular government's jurisdiction is
calculated based on the portion of that government's taxable value that lies within the
boundaries of the city.
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City of West Des Moines, lowa
Schedule 15
Pledged-Revenue Coverage
Last Ten Fiscal Years

Sewer Revenue Bonds

Less:
Fiscal Pledge Operating Net Available Debt Senice Ratio of
Year Revenue* Expenses Revenue Principal Interest Total Cowerage
2010 7,830,313 $3,128,894 $ 4,701,419 $381,000 $ 76,350 $457,350 10.28
2011 8,585,615 3,216,312 5,369,303 393,000 64,920 457,920 11.73
2012 9,079,154 3,908,020 5,171,134 407,000 53,130 460,130 11.24
2013 9,750,097 3,450,803 6,299,294 - - - -
2014 10,356,470 3,576,901 6,779,569 - - - -
2015 9,972,282 3,795,272 6,177,010 - - - -
2016 10,660,901 3,654,104 7,006,797 - - - -
2017 11,040,485 3,758,899 7,281,586 - - - -
2018 11,990,874 3,898,381 8,092,493 - - - -
2019 12,112,758 4,428,739 7,684,019 - - - -
Notes:

* Pledged Revenues include operating revenue and investment earnings.
Operating expenses excluding depreciation and amortization expenses
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City of West Des Moines, lowa

Schedule 16
Demographic and Economic Statistics
Last Ten Fiscal Years

Calendar Personal Per Capita Unemployment  Taxable Retail

Year Population Income Income Rate Sales

2010 57,609 $ 2,495,852,316 $ 43,324 4.4% $ 1,496,999,951
2011 58,706 2,649,401,780 45,130 4.5% 1,529,029,060
2012 59,281 2,771,564,593 46,753 3.8% 1,681,710,058
2013 61,648 2,901,216,528 47,061 3.4% 1,636,714,660
2014 63,471 2,987,008,731 47,061 3.2% 1,647,831,070
2015 64,598 3,131,969,432 48,484 3.3% 1,723,946,833
2016 64,113 2,942,914,926 45,902 2.8% 1,768,926,175
2017 64,560 3,118,635,360 48,306 2.4% 1,796,720,183
2018 65,608 3,252,647,816 49,577 2.3% 1,750,840,994
2019 66,641 3,407,887,458 51,138 2.0% 1,810,890,381

Sources: City of West Des Moines, Community & Economic Development Department; City
Demographics. Per Capita Income is based on Metropolitan Des Moines/West Des Moines and
based on figures from Bureau of Economic Analysis Bond Offering Statements prepared by an
independent financial advisor, U.S. Census Bureau, and lowa Dept. of Revenue Qtrly Retail Sales

and Tax Data.
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